Contract for the use of
910 Poplar St., Austin, TX  78705 (the “Premises)
between
Texas Chapter of Delta Chi Fraternity
and
Texas Delta Chi Housing Corporation
Article 1:  The Contract
This Lease Agreement (this “Lease”) is made effective as of May 16, 2006 by and between the Texas Chapter Housing Corporation  (“Landlord”) with the Texas Chapter of Delta Chi (“Tenant”).  The Parties agree as follows:

Article 2:  Enforcement of Room Tenant Leases
The Executive Board of the Chapter shall be solely responsible for the strict enforcement of all terms of the Leases with individual room tenants.  

Article 3:  Financial Responsibility
The Chapter agrees to pay all costs related to the Premises located at 910 Poplar Street.
Article 4:  Housing Corporation’s Responsibilities

The Board of the Housing Corporation and its agents will be responsible for administering Tenant leases.  The Housing Corporation will administer the Furnishings & Fixtures budget and pay for maintenance and repairs deemed “Tenant responsibilities” in the Lease except in the case of items deemed the fault of the Chapter.  The Housing Corporation will facilitate contracts for the following reoccurring bills:  refuse service, utilities, telephone and internet service.  In an effort to keep utility costs low, the Chapter agrees to limit the size of refrigerators in the residential rooms 5 cubic-feet or less (compact, dorm-style.)
Article 5:  Responsibility for Filling the House
The Chapter shall be responsible for filling the house to minimum capacity.  Minimum capacity is defined as the rental revenue dollar figure equal to twenty (20) single-capacity rooms.  In the event that the voluntary occupancy level does not satisfy the requirement for minimum capacity, the Chapter shall enforce its Bylaw rule requiring every member live in the house at least one year during their undergraduate tenure.

Article 6: Responsibility for Cleanliness, Maintenance and Repairs

The Chapter is collectively responsible for the cleanliness, maintenance and repair of the premises for items deemed the fault of the Chapter.  In the event of a need for maintenance or repairs to the premises which is the responsibility of the Tenant (according to the Lease), the chapter shall complete it within three (3) days.
Article 7:  Fining Policy
The Housing Corporation and its agents shall have unfettered access to the premises at all times to inspect said premises and assess fines for noncompliance with the Lease agreement or this contract.  NO WARNINGS WILL BE GIVEN.  Fines shall be deducted from the furniture & fixture fund, or otherwise paid within 10 days of written or electronically submitted notice to the Executive Board of the Chapter.  
In the event that the fine amounts exceed $500 in any given month, the Chapter gives consent for the Housing Corporation or its agent to direct the Chapter’s CPA to transfer an amount equal to the fines from the Chapter’s bank account to the Housing Corporation’s bank account. 

The Chapter’s Executive Board shall have the right to appeal all assessed fines to the Board of the Housing Corporation.  Such an appeal must be made in writing or via email within 5 days of the assessment.
Article 8:  Fine Schedule
	
	
	

	Cleanliness
	

	
	Premises not cleaned by 3pm of the day following a social event 

     (or “Build” not broken down and out of sight within 7 days)
	$100/day

	
	Yard not maintained (mowing, mulching, trimming)
	$50/day

	
	Common areas (study room, utility rooms, restrooms, chapter
     room, storage rooms, etc.) not clean and in good repair
	$50/day

	
	Kitchen not clean and in good repair
	$50/day

	
	Trash in the yard
	$25/day

	
	Overflowing trash cans (includes dumpster overflow rendering 

     dumpster inaccessible to refuse truck)
	$25/occurrence

	
	Building Materials not stacked and out of sight of the road
	$25/day

	
	
	

	Misuse of Premises
	

	
	Unauthorized roof access
	$1000/occurrence

	
	Other misuse infractions
	$100/occurrence

	
	
	

	Maintenance and Security of Premises
	

	
	Failure to repair or maintain premises within three (3) days
	$25/day

	
	Failure to properly secure premises (open doors & windows, 

     failure to properly administer access control system, etc.)
	$100/occurrence

	
	
	

	Miscellaneous violations
	$25/occurrence

	
	
	


The Housing Corporation retains the right to add to or amend this Fining Schedule in a reasonable manner from time to time at its sole discretion. 
ACKNOWLEDGEMENT


THE CHAPTER EXECUTIVE BOARD HEREBY ACKNOWLEDGES THAT THEY HAVE READ THIS CONTRACT.  THE EXECUTIVE BOARD AFFIRMS THAT THEY SHALL ABIDE BY AND SHALL FULLY ENFORCE THIS CONTRACT, THE LEASE WITH ACACIA BUILDING ASSOCIATION, THE BYLAWS OF TEXAS DELTA CHI FRATERNITY, AND THE F.I.P.G. GUIDELINES.  THE CHAPTER EXECUTIVE BOARD ACKNOWLEDGES THAT THIS CONTRACT IS A LEGAL DOCUMENT AND IS INTENDED TO BE ENFORCEABLE AGAINST THE CHAPTER AND ITS LEADERSHIP IN ACCORDANCE WITH ITS TERMS AND CONDITIONS.  

CAUTION-IT IS IMPORTANT THAT ALL EXECUTIVE OFFICERS THOROUGHLY READ THIS CONTRACT BEFORE SIGNING IT.  

EXECUTED ON BEHALF OF THE CHAPTER BY:

	PRESIDENT (“A”)
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	VICE PRESIDENT (“B”)
	

	SECRETARY (“C”)
	

	TREASURER (“D”)
	

	ALUMNI SECRETARY (“E”)
	

	SERGEANT AT ARMS (“F”)
	

	SOCIAL SECRETARY
	

	
	


EXECUTED ON BEHALF OF THE HOUSING CORPORATION BY:
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	PRESIDENT OF THE BOARD
	

	HOUSING CORPORATION LIAISON
	

	
	


DATE
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